
Stay in control, and fix the issue.

FACT 6

You are not alone.

65 percent of publicly traded companies are experiencing increased 

scrutiny from external audit, and 55 percent of those companies 

expect an increase in the hours devoted to assisting external audit.7

Start by discussing your past and present expectations for 

documentation, outlining requirements to properly document your 

company's internal controls, and take advantage of new technologies 

to reduce the manual burden.

FACT 5

The right solution can give you peace

of mind and save you money.

Eliminate burdensome processes and strengthen your

documentation with the right solution.

FACT 7

It’s hurting your bottom line.

Audit fees are increasing due to increased scrutiny by the PCAOB—up 4.5 

percent over the previous year.6

FACT 4

What increased audit scrutiny
means for you:

It's time to take a closer look.

Audit failures are on the rise.

In 2014, the PCAOB’s inspection reports showed an average failure rate for Big 

Four audit firms of over 39 percent, with two firms reaching 46 and 49 percent.1 

That's up from 37 percent the previous year.2

+37%
Audit failure
rate increase

FACT 1

2015 inspection reports show no signs

of improvement.3

A jump in audit failures could be damaging your investor confidence.4

Documentation is to blame.

Many of the audit and control failures cited by both the PCAOB and the SEC can 

be attributed to deficiencies related to documentation of internal controls over 

financial reporting (ICFR) by the public company.5

FACT 2

FACT 3
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companies 
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Resources

Over 2000 organizations trust Wdesk to improve

documentation and increase the transparenc of their processes. 
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“You can't be cutting corners 

and skipping steps. You've 

got to follow the letter of 

GAAP and document that.”
—Corporate Controller, Manufacturing Company

Failure Rates


